Description of Economics Unit

In our third grade economic unit we incorporate real life experiences by having
students make, advertise, and sell a product. We use the profits of the sales to go towards
buying an acre of the Rainforest through The Nature Conservancy Adopt an Acre
program.

We utilize our school business partner, Security Savings Bank, a local advertising
agency and our school librarian. Each of these resource aides, improve student
understanding of economic concepts.

This economics unit is incorporated into our curriculum for a period of 2-3 weeks.
The special education inclusion students also take part in this real life experience.

We have included literature by reading and doing activities from these titles: 4

Chair for My Mother, Uncle Jed's Barbershop, Anna’s New Coat, and Follow the

Money.

Mathematics is also integrated throughout this unit. The concepts included are:
counting money, graphing, problem solving, rounding, place value, and basic

computation.



Economic Concepts

Students will make and sell a product.

Students will understand vocabulary: barter, money, goods, services, consumer,
producer, cost, save, invest, borrow, lend, and profit.

Students will advertise, market, and publicize their product.

Students will discuss the sales outcome of the product.

Students will experience various ways to advertise their product.



Learning Ouicomes

Students explain how barter or money are used to exchange goods and services.
Students know that a market occurs when marketers and sellers exchange goods
and services.

Students determine how wants for goods and services are met through spending
and saving.

Students identify examples of borrowing and lending.
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