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Introducing a lesson on structured around Kansas Social Studies Assessment Application
Economics Standards, provided an opportunity for students to analyze how prices change
when either a shortage or surplus of goods or services develops (E11B214). The lesson
created incorporated this standard with our study and participation in the KCEE Stock
Market Game.

The final outcome of the project was a outside of the classroom visit to the Kansas City
Board of Trade and the Federal Reserve located in downtown Kansas City.

During the introductory lessons, students were provide a set of outcomes for the lesson
based on Kansas Economic Standards and related economic concepts. Students were
engaged in two classes during which time they reviewed information provided to our
class prior to our visit to the Kansas City Board of Trade. Reading and discussion of
terms and procedures of the Board of Trade coincided with our introductory lessons on
the Stock Market. Our visit to the Federal Reserve provided students with introductory
information pertaining to our study of money which would follow this project.

As a means to reflect on our visit to the Board of Trade, we arranged to have a speaker
from the Board, (who is an active trader and parent in our school), address the class and
review what they had encountered during their viewing of a trading session.

Students then engaged in a debriefing session where they shared comments and

responded to questions in an oral assessment of the project.



Economic Concepts and Content Addressed in the Project

The following Kansas Curricular Standards for Economics were addressed in this project:
* Knowledge (E11B2I2) explains the importance of economic growth to an
economy.
¢ Knowledge (E6B3I3) recognizes the economic conditions under which trade
takes place between nations.
* Application ( E11B2I4) analyzes how prices change when either a shortage or
surplus of goods or services develops.
* Application (E11B312) explains that trade based on comparative advantage is
mutually advantageous.
Economic concepts addressed in this unit included costs and benefits involved in
investing, decision making as well as developing an understanding of the Stock Market,
Board of Trade and the importance of hard red winter wheat as a commodity in the state
of Kansas. Students were also introduced to the concept of futures contracts, risk
management, hedging and they were reintroduced to the key economic concept of supply
and demand as it applies to agriculture prices in Kansas. In addition, an introductory
consideration of the concepts of money supply. and the Federal Reserve System will be
addressed during our visit to the Kansas City Federal Reserve location. The out of
classroom sites were chosen due to their respective outreach education programs. Both
the Kansas Board of Trade and Federal Reserve provided support materials for students
prior to our visits as well as guided tours of their facilities. Moreover, their respective
locations provided easy access to one another and provided students with a quality

learning opportunity outside of the classroom.






